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in accordznce with Bomower's and ender's written agrecment or applicable Law, Borraver <hall pay the amoune of all moreage i
surance premiums in the manner provided under parsgraph 2 heredd.

§ Any smounts dishursed by Lender pursuant o this lumguph 7, with interest thereon, hall become additionadl indebtedness
. of Butraver secured by this Mongage. Unless Borrower and Lender agree to vther teems of payment, such amounts shall be paysble
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement ar the rate
i payable from time to time on ountanding principal under the Note unless payvinent of interest ar such rate would be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permisible under applicable law.  Nothing oo
12ined in this parsgraph 7 shall require Lender to incur any expense ¢t take any action hereunder,

8. Insrecrion. Lender may make or cause to be made ressonable entrics upon and inspections of the Propeay, provided
that Lender shall give Burrower notice prior to any such inspection specifying reawnable cause therefor related to Leader’s interes
in the Property.

9. CoxpemxaTion. Fhe proceeds of any award or claim fur damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part theseof, or for conveyance in livu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the event of 2 total taking of the Property, the procecds shall be applied to the sums socured by this Mortgage, with the
excess, i any, paid to Borrower. In the event of a panidal taking «f the Propenty, unless Borrower and Lender othenwise agree in
writing, there shall be applied to the sums sccured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mornteare immadiately prior to the date of uking bears to the fair matker value of the
Property immediately prior 1o the date of taking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Burrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respend to Lender within 30 days after the date such notice is mailed, Lender
is authotized 10 collect and apply the proceeds, at Lander’s option, cither to sestoration or repair of the Property or 10 the sums
H secured by this Mortgage.

Unless lénder and Borrower othenvise agree in writing. 2ny such application of proceeds to principal shall not extend o
postpone the due date of the monthly insallments referred 1o in paragraphs 1 and 2 bereof or change the amount of such insallments.
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10. Bossowrnr Nor Rrrrasrp. Extension of the time for payinent of mudification of amorttization «f the sums secured by
this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the crigina} Borrower and Bomower's successers in intarest. Lender shall not be required 1o commence proceedings against such suc-
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cossor or reluse 1o extend time for payment or othenvise modify amortization of the sums wecured by this Morgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.
1. Foreeamaxce By Lixvir Nor a Wamven. Any furlearance by Lender in exercising any right or remedy hercunder, i
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- :
ment of insurance or the payment of taxes or other liens or charges by Lender shail not be a waiver of Lender’s right 10 accelerate :

the maturity of the indebtedness secured by this Morngage,
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12. Reseoies Cumuranve. All remedics provided in this Mongage are distinet and cumulative to any other right or remedy :
under this Mortgege or afforded by law or equity, and may be exeicised cuncurrently, independently of successively. i
13. Successors axp Assicys Bouxo; Joixr axp Seviran Lrasirny; Carmions. The covenants and agreements herein con- ;
tained <hall bind, and the rights hercunder shall inure 1o, 1the respective successors and assigns of Lender and Bomrower, subject o !
the provisions of parzgraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- )
ings of the paragraphs of this Morngage ate for cenvenicnce only and are not to be used to interpret or define the provisions hereof.
[4. Nowice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice y cenified mail addressed to Borrower at the Property address or 21
such other address 25 Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall be given
by certfied mail, return reccipt requested, 1o Lender's address vated herein or 10 such other address as Leader may designate by
nutice to Botrower as provided herein. Any notice provided for in this Maigege <hall be deemed 10 have been given to Bosrower
o1 Lender when given in the manner designated hercin.

15. Usirorm Mortcace; Goverzane Law: Severamury. This form of mongage combines uniform covenants for nationa)

vee and non-uniform covenants with limited variations by jurisdiction to constitute a2 uniform  security  instrument covering real

property. This Morntgage shall be governed by the haw of the jurisdiction in which the Propenty is located. In the event that any

provision or <lause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Mongage or the Note which can be given cffect without the conflicting provision, and 1o this end the provisions of the Mortgage

and the Note are declared 10 be severable. :
16. Borrower's Cory. Borrower shall be furnished a onfonmd aopy of the Note and of this Morntgage at the time of

cxecution or after recordation hercof.
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17. Traxsrer oF i Properyy; Assustemon. If all or any part of the Property or an interest therein is soM or tranderred
by Borrower without Lender's prior written conwnt, coxcluding Ja) the creation of a Lien or encumbrance subordinate to this
Morigage, {b) the creation of a purchase money sccurity interest for houschold appliances, (€) 2 trander by devise, descent or by
uperation of law upon the death of a joint tenant or {d) the grant of any deasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sle or wransfer, Lender and the person to whom the
Propenty s 1o be wld or tranderred reach agreement in writing that the credit of such persen is satisfactory 10 Lender and that the
intetest payvable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
ptivn o accelerate provided in this paragraph 17, and if Burower's suocessor in interest has executed 2 written assumprion agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acoeleration in accordance with  para-
graph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which ;
Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expitation of such period, Leader may, H
without further notice or demand on Borrower, imvoke any remedics permitted by paragraph 18 hereof. )
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Nox-Uxirorys Covexaxrs. Borrower and Lender further covenant and agree as follows:

i

18. Accrieaamion; Rememirs. Uxcept as provided in paragraph 17 hereof, nupon Borrswers breach of any covenant or agree-
meni of Borrower in this Mertgage, including the covenanis to pay when due any sums secured by this Morigage, Lender prior to
: acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the saotion reguired to
cure such breach; {3) a date, not less than 30 days from the date the nctice is mailed to Borrower, by which such brecel must ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice moy result in acecleration of the sums se-
cured by this Mongage, foreclosire by judicial procecding and s.le of the Proyerty. The nctice skell further inform Borvewcr of the
right to rcinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the breach is not cured om or before the date specified in the notice, Lender
: at Lender's option may declare all of the sums sceured by this Mortgage to be immediately due and payable without further demand
: and may foreclose this Mortgage by judicial proceeding. Lender hall be entitled to collect in such procecding all expenses of fore-
Jasure, including, bt not limited to, reasonable attorey’s fees, and costs of documentary cvidence, abracts and title reports, all of whic %
Jrall Fe additienal sums sccured by this Meortgage.
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i 19. Borrowrn's Ricnr 1o Rrinstare. Netwithaanding Lander’s aceelcration of the sume secured by thic Mergage, B
] reawver shall have the right w have any proceedings begun by Tender 1o enforce thic Margige diccontinuad a1 any tine prior 1o
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